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SECTION -1
Qug—1

Note : Answer the five questions from the para given below. Each answer
should not exceed 30 words. Each question carries five marks.
(5x5=25 marks)
e et e T UReSE o STHR W Ui Wi o S T | Fedleh T S
(30) Te31 9 31fYek TR BT ST | T TR Wi ekl 1
(5x5¢5

The central theme that inspires the Wealth of Nations is the workings oX @ isible
hand; it is not to the benevolence of the baker but to his self-interest thatffve owge our bread.
Smith had caught sight of the pregnant consideration that under certain so rangements,
which we would nowadays describe as workable competition, ifrests are indeed
harmonised with social interests. Without collective regul igfble design, a market
economy neverthless conforms to orderly rules of behavifgr. ch individual, being one
among many, can exert only a negligible influence u otal market situation. In effect,
he takes prices as given and is free only to vary u ought and sold at given prices,

driven by the motive of maximising his own the sum of all these separate actions

determines prices; each person, viewed se , is®uled by prices; and yet prices themselves

are governed by the sum total of all j | réactions. The ‘invisible hand” of the market

in this way assures a social resulf t pendent of individual will and intention.

mmﬁwﬁé@ Ft e 1 4 fo o ST we e o | g
SR wifererl, fo8 gH S T TR T T on fopeg 7Rt Foft Tl o1 g =1 gfie 3o
e e NGNS T Ao # oiv wieh o o e S w1 P fed A
H grfers o T o €9 W IS B 8| THfedk A A U fesed % for, 9w
i % hueg Faml % Hew B 1 T Al U % 3T Al H Y TH I H
ot feerfa TR 07 Y9TE ST61 TohdT § 1 Add H, S TSR hiTd St § SHb! THBR

i1 TSt i A H TS SR 9= § 3 & 9% TRl § SIR 36 i I B T 3R

3T HETH HATH! U AT il © | R Afe, Tas ®9 9 SSR SHHd T G4 Tl STel Fehal oAfeh
St ga sAfadl wt wfafsran g aeR wiHa fAfved St € s g9E s W s €1 39 YR
TE T UH HHSIh IROMH A H TSIl 8 1 his T ATk i 3991 31 3539 § s el § |
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1. Why is the working of ‘the invisible hand’ the central theme of the Wealth of Nations ?
AT F AYH H 3TEe I 1 HEAYUICA shaHl (&) fa=ar =i a1 g2

N

2. What is the significance of self inter ealth of Nations ?

o ATF I H HWied 1 =
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3.  How is the private interest of the individual harmonised with social interest ?

e o1 st fed wrmfsies fed & wmford 3ot 8 2187

4.  Why does a market economy confor orcWgly rules of behaviour without collective
regulation or single design ?
qrjfee a4 =1 Twa fesed &, ofereeell FaER o f1aHl sl fFame il et 2
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5. How could Adam Smith create the presumption that decentralised atomistic competition
produces in some sense maximum satifaction ?

Ten fmy it a8 grRon Y o+ T fashiea quieraicre afaefiar sifterae Hdm ¥t 872

SECTIO IT
Note : This part has fifteen (15) defini | qUgtions of (5) marks each to be
answered in upto (30) word (5x15=75 marks)
e T4 W H HgE Ui (15 MNE A & 91 (5) 3 &1 T A
IW (30) Wdi § ST (5x15=75 37h)
6.  Define homogenity roffuction function and relate it to returns to scale.
Exiceicapicl HIFSTT G SHRT HIYH & Ffahel d Trere gy |
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7.  What is Adding up Problem ?
T 1 T 1 F1 e § 2

@

8.  What is Life Cycle Hypothesis
STe-4gh GTeehed T 9 1
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9. What is Money Multiplier ?
17T FA T ?

10.  What is Hicks-neutral techni iq®

aﬁﬁwﬂ”ﬁ'ﬁ!
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11. Define Marxian simple reproduction scheme and relate it to the problem of
disproportionality.

T T SIS Thig i aRefid HifST iR s9eRt SR i THE ¥ e Faet |

%

12. Explain Wagner’'s law of incre e activity.

AT & Ffg-Teafa-foman HifeT |
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13. Define optimum currency area.

sAfereRad 21 & skl IR RS
14. Distinguish between Repo rate ver® Repo rate.
T Y2 e o T E | SHa

"

J—0108 10



15. Distinguish between labour productivity, capital productivity and total factor
productivity.

H JcATEHT, YT SATGHhAT T Fel SURH hl IcAIGehdl H = d3T |

16. Define total fertility rate.
T IS S ohl IR

J—0108 11 P.T.O.



17. Ditinguish between absolute poverty and relative poverty.
fRUer fefar aen 9er fFHeaar § i JaRe |

%

18. Why is there a need for Second gre evelution ?

feeita Bfa shifa =6t

J—0108 12



19.

A discriminating monopolist be forcing two markets with demand functions
x=16—-0.2 p; and x,=9-0.05 p,. The total cost function of the monopolist
C (x) =20+ 2x where x=x; + x,. Find the prices changed in each market for maximum
profit.

T THIYHR AT % R &1 AR TR GE STl € x =16 —0.2 p; T 2, =9 —0.05 p,.
THITYHR el A 8 C (x) =20+ 2x elfeh x=x, +x,. B AR H AfteRan a9 & fag

T hIAd ot ST | ST SIS |

0

%0

20.

Define the standard error of the estate WY for given X from the line of regression of
Y on X. What does it represe

X TY & SFeriE! v  fu % 3THM 1 T e 1 aRenfod wifse | I8 =
Frefua e €2

J—0108 13 P.T.O.



SECTION - 111
Qug —111

Note : This part has five short-essay type questions of (12) marks each to be
answered in upto (200) words. The candidate may select one elective

and answer all five (5) questions.
(12x5=60 m

e : WS U (5) T Farures U €1 I U 6 (12) 3 2
TR 1 AL &1 I I3 H SIS | qfrwﬁﬁm?@ﬁwaﬂ

3T Gl G % IWE |
( x5=60 31eh)
Elective - ®
famea —1 0
21. Explain the termn Heteroscedasticity in regressj and give its implications. Briefly
describe the WHITE's Test.
i Afea § faumfamiar ( W] AT HIGT qLT THh] HEATAT
AR | RIES T (WHITE's Test) TREETNQIT HITSTT |

22.  TFor the two variable popfati
dependent variable, X, i
the least squares as

ression function Y, =B, + B, X; + U; where Y, is
ependent variable and U; is the error term, what are
stimate the parameters ; and B, by OLS. Show that

< = SEE Y, =B, +B,X;+ U, e Y, 39 =R B, X, Sf5a =1 € a1 U,
ariefieReaT & B ? OLS §R1 B, T py & STAMI o1 TheT i |
forer €1

23. inary Choice Models ? Derive the estimates of parameters of a Logit Model

e the method of maximum likelihood.

=isq Hied 7N 82 Afuchan e i Tgfa (Hfemm aRsiage Tsia) &1 5@
A U AN HISA oh AT o ATher i Fiod a1y |

24. Explain Multicollinearity in regression models and consequences. Define Farrar and
Glauber test for detecting it.

T Oiea § Sggeeal ot AR Hifau 3R 39 IRomdl Hi FdEt | 3HH Idl T F
feT TR AR Teller xe i Wik sifee |
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25.

21.

22.

23.

24.

What is a Non-Stationary Time Series ? Give methods of detecting it graphically. Also
explain the Unit Root Test.

FH-TIHR 2TEH HS (Non-Stationary Time Series) 1 € ? 5! U §RI 3ThHeT HTA 1
fafyy ST gfTe § T (Unit Root Test) T STEAT HIfST ?

OR / AT

Elective ~ I1
fasmea—11 O

Explain the three distinct models of equilibrium of th an‘ industry under

monopolistic competition developed by Chamberlin.

e grT foenfaa Taifasr gfaenfiar § & 3iR
RAT HITSTT |

Define Game Theory and state the assu derlying it. What do you understand

by two-persons zero-sum game ?

T A (Game Theory) i
T m@hsﬁﬁ ~HH-TH 9 A1

IR 3Tt fAfed amoneti | g eiferu |

Explain Hicks” The t e cycle.

feeR o =TI =k ﬁ S I |
*

Expla encous growth theory.

fagTa =t == HifaT |

w how equilibrium interest rate and equilibrium level of income are jointly determined
in the Keynesian system.

7 ! L H Hqfeld <A <X 99 319 1 Wqferd T S Teh W 5 feifia forg sma €2
EnEd

OR / 3terar

J—0108 15 P.T.O.



21.

22,

23.

24.

25.

22.

Elective - 111
faerca — 111

Examine the operation of the Bretton Woods Systemn from 1947 - 71. Why did it
collapse ?

1947 § 71 doh 92 IS8 HAT % YoM i wird hifed, 78 fawe i g2 2

World has more globalized in terms of international trade and capital flo 80.
Discuss.
1980 ¥ foa & siaXigia samR 7R STt o arg o1 SIfereh sHec S i |

What are the major challenges confronting international ygem ?
RIS AR e 3 T e SR @ § 2 0

How did euro currency market develop ? nature and operation of euro

currency market.

FU-oh i TSR hY faenfaa gem? Iy T foramoee & ar H FaEu |

Elective - IV
fasmea—1v

acethe productivity trends in Indian agriculture, clearly marking the different phases.

T o IEehar Hifd & IR H Iasy q1 36k Taf e =Rl ol T T |

Examine the role of the policy of minimum support price (s) in encouraging the prevalent
cropping pattern in different regions.

fafim &=l # yafem e % g % Wiedred § FAad aatdd wea i s i # s
ey
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23.

24.

25.

21.

22.

23.

25.

Enumerate, and describe in brief, the various criteria that you would suggest for fixation
of a ‘minimum wage” for agricultural labour.

FHi-gfhe & ‘=FaH Ja9’ & FEiRa w0 % fau e fema wdife w1 ggma < STt
RATUMT HIfST TF Garq | IehT GUH hifed |

How far the co-operative credit institutions have performed their envisaged role in
Indian agriculture ?

TR i § TEhN K0T HETT el qoh T Feaqul YfHeR A W@ €2

Comment on the divergence of views between the developing and t cWQped
countries on the issue of subsidies to agricultural sector.

FHY & & H onfeies wemd o & IR H faswfaa qw iR fomrashia i 2 o &
IR feuo sifsu

Elective - V
fasmea—\,

C@’
OR / 319ran

Describe the performance of Micro and &erprises since the onset of the process

of globalization in India.

IRA | SR i Ui 5o I W@ T | ATk qT T ST o HE HT IUA

! @p
Enlist the major bankir: etorms that have been undertaken in India since 1991.

1991 § YRA Sl | ¥l hl YT I |
Trace the tredds in flows in India since 1980 and bring out its implications for
mmter-state gl itidp

21, 37E. TATE i UgTd hl TEITehd hiTSIT Al AU STHHMTS ol T
FHEFAfd T YT S |

as the rationale for adopting the Fiscal Reforms and Budget Management Act
BMA) in India ? How far has it helped the process of fiscal consolidation ?

qa § freher T 27 seie Hastie Tee (T 3R o TH T) ] WhR hid & 9 1 a6
7 TSTHINT YIEIHT Hihal H ST el aeh Tl et ?

What is meant by ‘Global Warming” ? How far the prevalent paradigm of development
is responsible for the same ?

‘Teiteret ST’ | o ared § 27 faeR o weifeld gfae g9 folu shel e STeEt § 2

J—0108 17 P.T.O.
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SECTION - IV

G us—-1V
Note : This part has one question of (40) marks to be answered in upto 1000 words.
(40x1=40 marks)
e TH TS U Toh W | (40) 3fohi ol 1 FSTeeht ST e+ T SR (1000)

vsal | ST |

(40xT

O

26. Comment on the nature, extent and trend of inter-state disparities m@\dent India.

How the new economic policy regime has affected the sam

TS Rd B SIS SEHAe & ey, § ud g o HifsTT |
T SR AT Jomelt 5 SHeR! oy Ffaa foha €2 0 (25, 15)
OR / 2@t
e debate” ?

What is the back drop and essence of the “(@fnve
Do we have uncontrovertible evidence sing a particular view ?

Outline the various attempts that hff e Wgen Made to reconcile the various lines.

 sfirR faams” < geyfd (3% FE?
1 TR I et 7a % T THTOT ST 2
fafi foigetl & amee= feru fohw T fafir gor@i o1 X@ifhd Sife |

(15, 10, 15)

J—0108 30
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